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Notes:1. Figures are on a consolidated basis unless otherwise specified.
2. Figures are rounded down to nearest ¥1 million.



1 HREESLUMEE o0
Total Assets & Total Net Assets i viaron s

BHO&AH=E (IN¥ Milions) 850,000 - -+« r oo Cooosnsioosiosiosiosiosiooooos 75 (%)
Equity ratio 28,0000 60
21,0000 45
140,000 . i 1 - - 30
70’000 J 777777 I 777777 I 777777 e e | B | B I 777777 | B ) 15
0 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Il B () Il Total net assets (Left scale) 79,332 80,527 85,676 96,386 129,659 142,203 150,712 147,306 153,139 156,653
FEEEE (fo8h) Total assets (Left scale) 244,495 244,013 256,398 262,846 277,062 295,083 303,830 281,155 284,104 284,843
© HOERER G ® Equity ratio (Right scale) 32.4% 33.0% 33.4% 36.7% 46.8% 48.0% 49.5% 52.3% 53.8% 54.9%

GE) 1551 3EFHBRER R | 200/@MDA. 196fF1,9005FNEEIBR2005F 98 30HE TICHIUICEIRE NI, (FRiE398.1%)
Note: By the redemption date of September 30, 2005 for the Company’s 13th series unsecured convertible bonds, worth ¥20 billion, ¥19,619 million worth of unsecured convertible bonds had been converted to ordinary shares of the Company,
which represented a conversion rate of 98.1%.

FiEiEE (%) 15
Profit Indicators

B 1 T e T T T
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
© BHOEAZHHIHIEE ® ROE -9.8% 4.4% 71% 13.1% 10.0% 9.9% 9.4% 5.7% 4.1% 6.5%
FEERBNMER ROA (Ordinary income / Total assets) -1.6% 3.4% 4.7% 6.7% 6.8% 8.1% 8.0% 6.1% 3.5% 5.4%




2 ﬁﬂ?ﬁ{EB*UﬁEEWE (3H31H. FIIF3A3THICHKET ITHEE)

Interest-Bearing Debt & Net Financial Revenue (At March 31/Years ended March 31)

ﬁ*u;g{aﬁs (In ¥ millions) 100,000
Interest-Bearing Debt
75,000
50,000
25,000
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
SRS A (o) Short-term loans (Left scale) 17,315 14,684 14,973 12,746 15,5692 7,460 5,246 12,520 14,650 9,754
B SEEAS () [ Long-term debt (Left scale) 8,120 7,484 7,203 6,677 2,039 3,092 2,556 2,120 12,196 10,974
B A o) Bl Unsecured bonds (Left scale) 65,000 65,000 55,000 44,998 25,000 25,000 35,000 20,000 10,000 10,000
=5 Total 90,436 87,168 77,176 64,422 42,631 35,553 42,802 34,640 36,846 30,728
© BRIFEMEIE () ® Z‘:gftgftgtﬁrizg;ejg%%t o 37.0% 35.7% 30.1% 24.5% 15.4% 12.0% 14.1% 12.3% 13.0% 10.8%
EEEWE (In ¥ milions) B0 -l lllolloollloillloiolloooiloooiiloooioiiiooes
Net Financial Revenue . i - - = = . . . - B
-800 -
-1,600 -
S2,A00 -
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
W SEFE Bl Interest income 232 164 127 111 147 284 315 218 106 144
N ZEfcHE W Dividend income 67 54 58 84 95 120 172 178 109 137
SRR Interest expense 2,017) 1,517) (1,369) 1,017) (699) 717) (706) (523) 612) (451)
© EFNZ ® Net financial revenue (1,717 (1,298) (1,183) (822) 457) 313) 219) (127) (397) (170)




3 ﬁgﬁﬁﬁ (3H31BICHET I DEE)

Income Statements (Years ended March 31)

%J:-'%- (In ¥ milions) 320,000
Net Sales
240,000
160,000
80,000
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[ ppia=) Il Net sales 192,084 204,282 217,940 233,558 242,638 262,431 289,971 272,833 238,255 252,707
*UH GEQE) (In ¥ millions) B0,000 - sososoososssoosossosoessoosssos
Profit (loss) 22,500 oo | DR | S
15,000 -
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
W =5 (8R) Il Operating income (loss) (1,835) 10,943 16,897 20,587 21,076 25,280 27,697 19,613 10,294 16,297
@B (BX) B Ordinary income (loss) (4,198) 8,191 11,871 17,344 18,319 23,205 23,864 17,731 9,816 15,279
LA (B Net income (loss) (8,118) 3,518 5,912 11,902 11,316 13,379 13,724 8,536 6,130 10,046




4 BREIBIE casinceryass. srum31m)

Financial Ratios (Years ended March 31/At March 31)

R =Tl nEs O 2
Ratios of Profits (loss) to Net Sales o
6
3
0
-3
-6
@ EXFImE ® Ratio of operating income (loss) to net sales (1.0%) 5.4% 7.8% 8.8% 8.7% 9.6% 9.5% 7.2% 4.3% 6.4%
© RBREM@mE ® Ratio of ordinary income (loss) to net sales (2.2%) 4.0% 5.4% 7.4% 7.6% 8.8% 8.2% 6.5% 4.1% 6.0%
=R Ratio of net income to (loss) net sales (4.2%) 1.7% 2.7% 5.1% 4.7% 5.1% 4.7% 3.1% 2.6% 4.0%
134 = D EER ¥ T 600 (¥)

Per Share Information

1T S 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
© 1RRZDHEFE () ® EPS (Left scale) -30.40 12.78 21.64 43.87 39.32 45.30 46.49 28.92 20.77 34.05
1R DIHETEE (Gah) Net assets per share (Right scale) 297.05 301.46 320.72 360.81 438.15 479.60 509.16 497.83 518.27 530.25

Average number of shares during year

BRSPS (T 267,084| 266,945| 266,736| 266,645 282,228| 295373| 295249| 295151| 295082| 295,041
(thousand shares)
HASRRREOA (T4 Number of shares at year-end 267,067 | 266,764| 266,704| 266,575| 295426| 295305 295204| 295099| 295064| 295012
(thousand shares)
GE) 21 3EMIB IR | 200D, 1961 9005 MA EEHIR2005208 308 % TITH TRl N/e, (BEEE98.1%)

Note: By the redemption date of September 30, 2005 for the Company’s 13th series unsecured convertible bonds, worth ¥20 billion, ¥19,619 million worth of unsecured convertible bonds had been converted to ordinary shares of the Company,
which represented a conversion rate of 98.1%.



5 R B D KURMEEEE cnaceriaan

Capital Expenditures & Depreciation (vears ended march 31)

(In ¥ millions) TB,000 <o oo oo m e LlLLlLllliiiiiiiilillllllliiiiiils

1,250 - oee e e oo [
7,500 ooeeeeeeeeeeneeeeeeeeeoooo B B R | I -
o | B I 777777777777 I 777777 I 7777777 | B | B B | B m
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
W =iRiREs Il Capital expenditures 5,535 3,946 11,525 6,350 7,059 11,049 12,385 8,989 8,608 8,463
RMEHZE Depreciation 4,684 4,415 4,419 4,678 4,866 5,156 6,279 8,503 8,301 7,924
6 AREAREE crsacerssan
R&D Expenses (Years ended March 31)
(In ¥ millions) 15,000 oo lolooooooooooooossssooooooooooooosoes 8 (%)
11,250 6
7,500 4
3,750 2
0 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
0 TREREFHE () [ R&D expenses (Left scale) 12,689 10,121 10,638 12,955 11,229 11,740 13,359 13,001 12,448 12,001
©@ NFE_LEER (G ® Ratio of R&D expenses to net sales (Right scale) 6.6% 5.0% 4.9% 5.5% 4.6% 4.5% 4.6% 4.8% 5.2% 4.7%




7 Frwvya-TO— crsiacersses
caSh Flows (Years ended March 31)

(In ¥ millions) 30,000

20,000

10,000

0

-10,000

-20,000
W Ex+vya 70— Il Cash flows from operating activities 23,955 14,792 18,139 12,941 13,990 19,202 12,923 18,756 24,992
W BEFvyya-I0— B0 Cash flows from investing activities (3,754) (4,068) (11,895) (6,341) (9,797) (15,419) (10,441) (7,675) (8,281)
HHFrya2-o0— Cash flows from financing activities (4,223) (11,207) (7,520) (5,330) (9,728) 4,083 (11,757) (1,754) (9,044)
©® JU—Fvya-TJ0— ® Free cash flow 20,201 10,724 6,243 6,599 4,193 3,783 2,482 6,081 16,711

4% =
8 (nE =} )
Number of Employees @t varcn 31
10,000 -+ - e or el
7500 -3 BRI

5,000

2,500

0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

| Es=a Il Parent company 3,216 3,130 3,072 3,102 3,085 3,110 3,140 3,182 3,143 3,140
W ERFait [ Domestic subsidiaries 2,775 2,814 2,838 2,866 2,993 3,191 3,289 3,326 3,380 3,351
BHNFRE Overseas subsidiaries 1,887 1,935 2,020 2,278 2,434 2,653 2,897 3,162 3,101 3,328
EREE B Consolidated total 7,878 7,879 7,930 8,246 8,512 8,954 9,326 9,670 9,624 9,819




9 TI A MMER crsrmcerszan
Segment |nf0rmati0n (Years ended March 31)

E#t g)( 5, I\uyﬁ (In ¥ millions) 320,000
Sales & Operating Income by Business Segment

CE1) [ZDfth | BEIFABEESRAZHRDIC. 2006F3BHKD
B&st LTz, 160,000

(F2) 2011 E3RMEID I XY MERDHRRD ZEE LT,

Note 1:The “other segment,” established with effect from fiscal 2004,

ended March 2005, consists of rent mainly. 80,000
Note 2: The categories used to report information by business segment
change starting from the current term, ending March 2011. 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
b= Sales
Il EHARES Il Analytical and measuring instruments 104,627 113,104 123,744 131,642 138,452 149,401 164,334 152,402 134,407 140,755
N ERREE I Medical systems 37,147 40,864 41,470 44,290 46,277 50,112 54,423 51,050 50,483 49,551
Mz EZERER Aircraft equipment and industrial machinery 50,309 50,314 52,724 52,305 52,460 57,041 64,161 63,122 — —
B RS B Aircraft equipment — — — — — — — — 26,949 24,994
EEZERER Industrial machinery — — — — — — — — 20,845 29,171
Il ZOfh Il Other — — — 5,319 5,447 5,875 7,052 6,258 5,568 8,234
B Consolidated total 192,084 204,282 217,940 233,558 242,638 262,431 289,971 272,833 238,255 252,707
NG (8%) Operating income (loss)
Epilis Analytical and measuring instruments 6,822 14,615 19,815 22,705 21,891 26,119 26,197 21,171 10,327 14,186
33l Medical systems (3,296) (92) 1,339 2,299 2,140 2,138 2,677 1,176 253 (83)
iz EEZEES Aircraft equipment and industrial machinery 4,429 2,817 3,685 2,845 3,909 4,210 6,400 4,854 — —
MZEtas Aircraft equipment — — — — — — — — 86 (569)
EEERER Industrial machinery — — — — — — — — (1,840) 999
DAt Other — — — 1,642 1,493 1,827 1,824 1,754 1,451 1,759
HENE2H Eliminations/corporate (9,791) (6,396) (7,942) (8,906) (8,357) (9,014) (9,502) (9,344) — —
BEEEE Adjustments — — — — — — — — 16 5
EHE Consolidated total (1,835) 10,943 16,897 20,5687 21,076 25,280 27,597 19,613 10,294 16,297
EENRE Operating income (loss) ratio
EHANEES Analytical and measuring instruments 6.5% 12.9% 16.0% 17.2% 15.8% 17.4% 15.9% 13.9% 7.7% 10.1%
ks Medical systems (8.9%) (0.2%) 3.2% 5.2% 4.6% 4.3% 4.9% 2.3% 0.5% (0.2%)
Mz L ER Aircraft equipment and industrial machinery 8.7% 5.5% 6.9% 5.4% 7.4% 7.4% 10.0% 7.7% — —
fnzetkas Aircraft equipment — — — — — — — — 0.3% (2.3%)
EXEREGE Industrial machinery — — — — — — — — (8.8%) 3.4%
a0l Other — — — 26.2% 23.0% 26.5% 22.8% 24.3% 22.6% 18.9%
G Consolidated total (1.0%) 5.4% 7.8% 8.8% 8.7% 9.6% 9.5% 7.2% 4.3% 6.4%




ili’,iﬁt’ﬁ)‘“/ I‘%J:_I%_ (In ¥ millions) 320,000
Sales by Region

240,000

(E) 2011E3RMK D MEIEROBRRX D ZZE U,

Note: The categories used to report information by geographical segment 160,000
change starting from the current term, ending March 2011.

80,000
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
b liet = Sales
H 5% Il Japan 134,064 142,096 163,340 160,237 163,509 167,982 172,111 156,874 146,800 152,331
RN [ North & South America 21,245 20,235 17,108 17,981 20,171 25,738 30,645 27,610 21,589 22,648
RN Europe 10,408 10,918 11,411 13,588 15,343 17,934 22,710 22,654 17,423 18,475
| W ncydnyd Il Asia-Oceania 26,365 31,032 36,079 41,751 43,614 50,776 64,503 65,693 — —
FE China — — — — — — — — 27,658 32,043
ZDMDTIT Other Asian Countries . — = — — — — — 16,017 18,924
Wl ZOfh Il Other — — — — — — — — 8,865 8,283
ST LS Consolidated total 192,084 204,282 217,940 233,558 242,638 262,431 289,971 272,833 238,255 252,707
bl =154 Sales breakdown
HA& Japan 69.8% 69.6% 70.4% 68.6% 67.4% 64.0% 59.4% 57.5% 61.6% 60.3%
KN North & South America 11.1% 9.9% 7.8% 7.7% 8.3% 9.8% 10.6% 10.1% 9.1% 9.0%
R Europe 5.4% 5.3% 5.2% 5.8% 6.3% 6.8% 7.8% 8.3% 7.3% 7.3%
TITVFA T Asia-Oceania 13.7% 15.2% 16.6% 17.9% 18.0% 19.4% 22.2% 24.1% — —
HE China — — — — — — — — 11.6% 12.7%
ZDMDTIT Other Asian Countries — — — — — — — — 6.7% 7.5%
xalli:] Other — — — — — — — — 3.7% 3.2%
i liat == Overseas sales ratio 30.2% 30.4% 29.6% 31.4% 32.6% 36.0% 40.6% 42.5% 38.4% 39.7%




Consolidated Balance Sheets (: varch 31

1 O ‘ EFEEEMRR oo

(In ¥ millions)

BEDE Assets 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
RENEE Current assets:
RENUTES Cash and time deposits 17,795 33,651 32,079 30,622 32,606 27,626 35,766 24,494 29,367 35,455
RWMFEROTHE Trade notes and accounts receivable 73,059 71,326 78,091 76,653 79,408 89,151 87,238 79,250 83,051 79,669
BifGEs Marketable securities — 119 129 104 92 109 142 — — .
foISEEEGST Inventories 60,877 51,072 51,865 56,464 60,080 64,017 66,000 68,733 63,015 62,681
[yt Merchandise and finished goods — — — — — — — 33,744 29,441 31,032
THSR Work in process — — — — — — — 20,923 19,549 16,573
FAM RN U Raw materials and supplies — — — — — — — 14,065 14,024 15,076
BRI &R Deferred tax assets 4,375 3,308 4,294 6,968 7,178 7,020 6,122 6,555 6,138 7,335
Z DAt Other 4,291 2,719 3,498 3,165 2,925 4,238 4,987 3,196 3,309 3,749
S EEES Allowance for doubtful receivables (1,144) (1,058) (1,461) (1,433) (1,246) (881) (879) (1,007) (1,103) (982)
mENEESEt Total current assets 159,255 161,140 168,496 172,544 181,046 191,282 199,378 181,224 183,778 187,909
EEEE Noncurrent assets:
BEEEERE Property, plant and equipment:
EYMUTERY), figa Buildings and structures, net 23,771 22,558 28,870 28,886 28,124 31,965 33,708 32,413 33,803 35,579
HREE N OERE, 2 Machinery, equipment and vehicles, net 5,448 4,602 4,347 4,660 4,895 5,569 6,418 5,917 5,157 3,680
Tih Land 19,391 19,406 19,367 18,968 19,010 18,907 18,849 18,808 18,824 18,749
U—X&ERE, fizE Leased assets, net — — — — — — — 2,191 1,659 1,541
EFRIRIE Construction in progress 50 168 142 103 1,160 115 81 1,321 1,881 15
T DAt #EEE Other, net 5,276 5,239 5,309 5,551 6,401 7,111 7,730 6,955 6,287 6,078
B EEEEA Net property, plant and equipment 53,938 51,975 58,037 58,169 59,692 63,669 66,788 67,608 67,614 65,644
HEIYETERE Intangible fixed assets 1,885 1,716 1,631 1,569 2,224 4,009 6,211 6,538 6,266 6,794
REZDMOERE Investments and other assets:
RERIMEZS Investment securities 6,749 6,011 9,291 10,169 15,156 15,535 12,352 7,776 9,975 9,489
RESNE Long-term receivables 2,573 2,402 2,241 2,123 1,996 539 969 1,465 1,307 876
BRI AR Deferred tax assets 17,670 16,976 13,248 14,355 13,494 13,598 12,584 11,598 10,531 9,738
Z DAt Other 3,763 5,199 4,833 5,285 4,890 6,709 5,718 5,135 4,904 4,571
SRR Allowance for doubtful receivables (1,340) (1,409) (1,381) (1,370) (1,348) (260) (171) (190) (275) (180)
REZDMDEEGST Total investments and other assets 29,416 29,181 28,233 30,563 34,188 36,121 31,453 25,784 26,444 24,494
EE&EESE Total noncurrent assets 85,240 82,873 87,902 90,302 96,005 103,801 104,452 99,931 100,325 96,933
BES Total assets 244,495 244,013 256,398 262,846 277,052 295,083 303,830 281,155 284,104 284,843




(In ¥ millions)

BE0E Liabilities 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
o=l Current liabilities:
XILWFENUE#RE Trade notes and accounts payable 37,076 39,543 46,806 46,878 49,830 55,726 52,611 45,754 44,820 48,278
EHEAE Short-term loans 17,315 14,684 14,973 12,746 15,5692 7,460 5,246 12,5620 14,650 9,754
1ENEZETE Current portion of unsecured bonds — 10,000 20,000 — — — 15,000 10,000 — —
1ENEREGIRTE Current portion of unsecured convertible bond — — — 19,998 — — — — — —
U—RIEF Lease obligations — — — — — — — 1,039 793 637
KihE Accounts payable, other — 6,615 13,724 8,665 8,418 10,617 11,725 9,442 9,296 8,541
KIENTE Income taxes payable 1,319 1,540 2,015 6,913 3,950 5,183 2,670 2,239 1,405 2,990
EB55|4% Allowance for employees’ bonuses 4,695 3,492 4,008 5,240 5,526 5,871 5,933 5,186 5,451 5,884
®EES55 4% Allowance for director’s bonuses — — — — — 271 322 309 182 193
ZDfth Other 13,141 6,199 7,165 6,481 7,977 11,349 10,401 9,939 8,796 8,453
mEaEast Total current liabilities 73,548 82,076 108,694 106,923 91,296 96,480 108,911 96,429 85,397 84,733
Eha=1 Long-term liabilities:
& Unsecured bonds 65,000 55,000 35,000 25,000 25,000 25,000 20,000 10,000 10,000 10,000
RHEBAZE Long-term debt 8,120 7,484 7,203 6,677 2,039 3,092 2,556 2,120 12,196 10,974
U—R &7 Lease obligations — — — — — — — 1,328 984 1,017
BRI Liability for employees’ retirement benefits 17,156 17,456 17,999 19,216 20,686 20,711 19,432 16,827 15,806 15,155
HRERBEZES |1SE Liability for directors’ retirement benefits 639 472 461 568 547 687 237 264 287 302
ZDfth Other 280 695 1,064 7,767 7,315 6,908 6,982 6,879 6,292 6,006
EEaEsst Total long-term liabilities 91,197 81,108 61,728 59,230 55,589 56,399 49,207 37,419 45,567 43,456
BaEast Total liabilities 164,745 163,184 170,422 166,153 146,885 152,880 153,118 133,849 130,964 128,190
HEEDED Net assets
HEBER Shareholders’ capital
EARE Common stock 16,824 16,824 16,824 16,825 26,648 26,648 26,648 26,648 26,648 26,648
BEAFIRE Additional paid-in capital 25,393 25,393 25,393 25,394 35,188 35,188 35,188 35,188 35,188 35,188
MERIRE Retained earnings 38,766 41,586 46,055 56,475 65,322 76,396 87,574 93,641 97,411 105,244
BTt Treasury stock ) (108) (132) (209) (304) 419) (536) 623) (646) (680)
wEBELESE Total shareholders’ capital 80,977 83,696 88,140 98,486 126,855 137,814 148,875 154,855 158,601 166,401
SR RS Valuation and translation adjustments
Z DBl =S Net unrealized gain on available-for-sales securities 1,246 447 2,286 2,720 5,750 5,464 3,211 1,586 2,829 2,334
REREREYE Foreign currency translation adjustments (2,890) (3,616) (4,751) (4,819) (2,946) (1,649) (1,779 (9,530) (8,507) (12,305)
Tl R ERRESE Valuation and translation gains/losses (1,644) (3,168) (2,464) (2,099) 2,803 3,815 1,432 (7,944) (5,678) (9,970)
DEMERSD Minority interests 417 300 300 306 507 573 404 395 215 222
fuEESE Total net assets 79,749 80,828 85,976 96,692 130,166 142,203 150,712 147,306 153,139 156,653
BENUHEESS Total liabilities and net assets 244,495 244,013 256,398 262,846 277,052 295,083 303,830 281,155 284,104 284,843

(F)  [513E#HEREEHE ] 200MDM. 196(51,9005MNEERR2005F9A30H K TIcHICIIRS NIz, (IRiR%08.1%)

Note: By the redemption date of September 30, 2005 for the Company's 13th series unsecured convertible bonds, worth ¥20 billion, ¥19,619 million worth of unsecured convertible bonds had been converted to ordinary shares of the Company,

which represented a conversion rate of 98.1%.



Euﬁi;ﬁﬁ%g% (BA31HICKT I HEHF)
Consolidated Statements of Operations (vears ended march 31)

11

(In ¥ millions)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
5B Net sales 192,084 204,282 217,940 233,558 242,638 262,431 289,971 272,833 238,255 252,707
5t LR {h Cost of sales 131,454 132,490 134,564 142,791 151,062 159,107 177,378 167,861 151,204 157,187
Dl vl Gross profit 60,629 71,791 83,375 90,767 91,576 103,323 112,593 104,971 87,050 95,520
RFEEBENU—REIES Selling, general and administrative expenses 62,465 60,847 66,477 70,180 70,500 78,042 84,995 85,358 76,756 79,222
EEF (BK) Operating income (loss) (1,835) 10,943 16,897 20,587 21,076 25,280 27,597 19,613 10,294 16,297
BN Other income 2,355 1,658 1,450 1,068 1,461 1,742 1,678 1,601 1,636 1,992
2XENEH Other expenses 4,718 4,311 6,477 4,310 4,217 3,817 5,411 3,482 2,115 3,011
BEFE(EX) Ordinary income (loss) (4,198) 8,191 11,871 17,344 18,319 23,205 23,864 17,731 9,816 15,279
HERIFR Extraordinary income 2,000 2,147 247 95 356 305 266 1,489 79 10
RRER Extraordinary losses 13,404 1,989 1,728 1,281 924 1,094 501 3,999 307 755
TEEREER = ERAIRE (18%) Income (loss) before income taxes and
minorit)f inte)rests (15,602) 8,349 10,389 16,158 17,752 22,416 23,629 15,221 9,588 14,533
EAT ERTNUSEER Income taxes 2,459 2,563 2,959 8,276 7,839 8,684 5,753 4,913 3,128 4,624
BEEEABERALR Refund of income taxes for prior periods — — — — — — — — (389) —
BN Income taxes adjustments (9,938) 2,277 1,492 (4,053) (1,448) 297 4,125 1,746 705 (160)
EABESE Total income taxes and income taxes
adjustment (7,479) 4,841 4,452 4,222 6,390 8,981 9,878 6,660 3,444 4,464
DR R Minority interests in net income ©) 9) 25 34 45 55 25 24 13 22
ZHRREFIE (3825) Net income (loss) (8,118) 3,518 5,912 11,902 11,316 13,379 13,724 8,536 6,130 10,046
1 2 [ERHERETRE crsinceryzan
Parent Company Statements of Operations (veas ended varch 31)
(In ¥ millions)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
bl =) Net sales 126,699 142,193 150,025 158,208 162,417 170,773 171,096 159,074 141,887 154,004
55 _E R Cost of sales 94,981 100,627 101,517 106,449 110,498 116,411 116,654 111,048 101,902 107,887
Fo_ERAF) R Gross profit 31,717 41,566 48,508 51,759 51,919 54,362 54,442 48,025 39,985 46,116
BRFEE N —REEE Selling, general and administrative expenses 40,327 35,609 39,082 41,097 40,379 42,823 44,523 43,822 40,690 41,826
EEFE(EX) Operating income (loss) (8,609) 5,956 9,426 10,661 11,539 11,5639 9,918 4,203 (704) 4,290
BN Other income 2,534 2,628 2,648 2,601 3,248 3,586 4,511 4,144 3,635 3,575
E2ENEH Other expenses 4,215 3,979 5,763 3,885 4,096 3,470 5,699 3,483 2,602 3,578
BEFIE(EK) Ordinary income (loss) (10,291) 4,606 6,310 9,377 10,692 11,655 8,730 4,864 328 4,287
FRIFEE Extraordinary income 1,987 1,988 242 79 342 261 247 1,465 60 —
FRlExR Extraordinary losses 16,728 2,710 1,752 827 401 3,569 448 3,027 260 552
45 | FI = HRF S (J8K) Income (loss) before income taxes (25,032) 3,884 4,800 8,628 10,633 8,347 8,528 3,302 127 3,735
SENRR, ERMRUSBER Income taxes 135 68 100 4,758 3,883 3,254 (1,139) (560) (593) (403)
BFEEEARERAE Refund of income taxes for prior periods — — — — — — — — (370) —
TEANRE A ELEE Income taxes adjustments (10,449 2,106 1,989 (1,829) (692) 1,768 3,632 1,342 (226) 638
AABEEE T:;ﬁ:;;‘:]‘;:‘te taxes and income taxes (10,314) 2,174 2,089 2,928 3,190 5,023 2,493 782 (1,190) 235
HERfFIE (J8K) Net income (loss) (14,718) 1,710 2,710 5,700 7,442 3,324 6,035 2,520 1,318 3,499
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Consolidated Statements of Cash FIOwWsS (vears ended varcn 31)

1 3 ‘ B vywva - JO—EEE crsincerszan

(In ¥ millions)

EREEHICKDIFryya-T0— Cash flows from operating activities 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
T F AR RS (J85K) Income (loss) before income taxes and minority interests (15,602) 8,349 10,389 16,158 17,752 22,416 23,629 15,221 9,588 14,533
R EAE Depreciation and amortization 4,684 4,415 4,419 4,678 4,866 5,156 6,279 8,503 8,301 7,924
BEREEBRFTEEDERICHD  Effect of adoption of new accounting standards for B B B B B B . B B 258
AR asset retirement obligations
PERiSE=PS Impairment loss — — — 466 — — — — —
TG RE R E B HIER Consolidation adjustments 2,925 164 — — — — — — — —
S5 1215018 Crl) 28 Increase (decrease) in allowance for doubtful receivables 690 (23) 402 (51) (240) (346) (96) 263 165 (140)
H535|H20DE (/) &R Increase (decrease) in allowance for employees’ bonuses (282) (1,202) 515 1,232 286 344 61 (747) 265 433
BBES55 M0 Ch) 28 Increase (decrease) in allowance for director’'s bonuses — — — — — 271 51 (13) (126) 11
RGNS |2 D1E CRl) 28 Pé()e\:izﬁr; 1;8: g(ra%/glgs;égsf) accrued retirement 81) 258 542 1,217 1,470 16 (1,279) (570) (1,059) (583)
IREHATEFERER (&) (Gain) loss on contribution of securities to . . . o . . . (1,450) o
employees’ retirement benefit trust
ZEFEROZEEC S E Interest and dividends income (300) (218) (185) (195) (242) (404) (488) (396) (216) (282)
FILNFIE Interest expense 2,017 1,617 1,369 1,017 699 77 706 523 612 451
HERITER Bonds issue expenses 86 — — 59 — — 57 — —
REEE ) Foreign exchange loss (gain), net (63) 17 38 (12) (22) (11) 73 8 15 42
Q%ﬁg%}#ﬁ%ﬁfﬂ Net (gain) loss on sale and valuation of investment securities 501 112 592 66 189 52 10 1,308 ©) 92
BMEEZSDTEH] Net (gain) on sale and valuation of marketable securities _ _ _ _ _ _ _ _ _ _
RUEHE
ﬁ’g%@fﬁg%fﬂ Nslta (ngtaémosgu?;rsgft and disposal of property, (1,238) 8 319 287 (119) 408 464 244 234 394
ST LEHED (1B) BiZE (Increase) decrease in trade receivables 22,833 2,153 (7,390) 1,584 (1,697) (8,057) 1,966 3,730 (3,138) 1,167
TOFEIERED (1) 528 (Increase) decrease in inventories 7,486 9,254 (1,517) (4,629) (2,180) (2,839) (1,246) (8,457) 6,493 (2,048)
FANBEBOE CR) 28 Increase (decrease) in trade payables 9,217) 2,019 7,914 140 1,776 3,984 (3,032 (3,141) (1,459) 5,075
ZDfth Other, net (231) 743 1,376 643 1,815 152 1,486 2,465 (1,704) 364
INET Subtotal 13,926 27,569 18,488 22,664 24,352 21,860 28,645 17,492 17,964 27,693
EUISYSI0) T Rl N Interest and dividends received 304 221 184 197 237 409 486 398 218 281
RIS DL Interest paid (2,008)  (1,507)  (1,417) (1,079 (699) (704) (707) 618) (577) (370)
ENHEDZINEE Income taxes paid (2,544) (2,327) (2,462) (3,649) (10,950) (7,574) (9,221) (4,349) (3,847) (2,612)
EBEEHICLDFryYa-T0O— Net cash provided by operating activities 9,680 23,955 14,792 18,139 12,941 13,990 19,202 12,923 13,756 24,992




(In ¥ millions)

BEERHICLDFryya-TJ0— Cash flows from investing activities 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BIfEEZFDEURIC R DT Purchase of marketable securities — (125) (46) — — — (255) — — —
BIMFEESDFENCRDUNA Proceeds from sale of marketable securities 5 — 116 130 110 91 277 129 — —
BEEEEDREICKIDZH Purchase of property, plant and equipment (5,338) (4,216) (4,330)  (12,789) (6,811) (9,342)  (11,304) (9,890) (7,281) (8,341)
BEEEEDTTHCRKDULA Proceeds from sale of property, plant and equipment 2,189 1,287 533 831 626 319 390 196 197 787
RERMEEEORSIC KD Purchase of investment securities (339) (772) (733) (361) (495) (1,290) (788) (153) (206) (438)
REBMFEEDOTENCR DU Proceeds from sale of investment securities 712 6 228 30 32 133 1 26 76 —
DHHRFRDDERICLDZIE Acquisition of minority’s shares — — — — — — (186) — — —
EEEHEOEEZH O TFRAMRINDEE Acquisition of cash owned by newly consolidated — 42 — — — — — — — —
S HESDOIISICR D Investments in subsidiaries — — — — — — — — (193) —
B LDZH Increase in long-term receivables (133) (53) (54) (34) (22) (29) (526) (599) (19) (39)
BRE20ERICRDIA Decrease in long-term receivables 272 209 211 156 167 145 87 87 82 175
HEFEZ(FCRDZH Payment for acquisition of business rights — — — — — — (3,023) — — —
EHEEZ(FTRDINA Proceeds from acquisition of business rights — — — — — 508 — — — —
Z0At Other, net ®1) (131) 7 140 51 332) 89) (237) (332) (425)
BEEEICKDFryya-70— Net cash (used in) investing activities (2,713) (8,754) (4,068) (11,895) (6,341) 9,797) (15,419) (10,441) (7,675) (8,281)
BIEAIC KD Frya-TJ0— Cash flows from financing activities 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
FEHIEANICRDINA Borrowing of short-term loans 6,917 3,457 4,685 4,581 687 1,301 100 9,785 4,867 453
SEHRB A S DRFIC LB Repayment of short-term loans (14793)  (6,882)  (4,229)  (6247)  (3143)  (4,737) (3,022 (1475 (2472 (5879
FRHIBANUCEIDIA Borrowing of long-term debt 5,676 1,686 2,350 624 1,240 1,901 1,070 1,000 10,787 430
REBAZDREICKDZH Repayment of long-term debt (1,217) (1,764) (2,655) (1,811) (899) (5,894) (933) (1,540) (1,089) (642)
OX—0) b R—)—DFITICELDUIUA Issuance of commercial paper — — — — 23,000 7,000 10,500 4,000 11,000 11,000
ONX—p)UR—)(—DEEICKDZH Redemption of commercial paper — — — — (23,000) (7,000) (10,500) (4,000) (11,000) (11,000)
HEDORETICKDINA Issuance of unsecured bonds 14,913 — — 9,940 — — 9,942 — — —
HEDERICKDZH Redemption of unsecured bonds (20,000) — (10,000) (20,000) (881) — — (15,000) (10,000) —
HEERICRDIEITEDTH Deposit of cash for redemption of unsecured bonds — — — — (16,335) — — — — —
HEBERICHRDTEITEDEIUN Withdrawal of cash for redemption of unsecured bonds — — — — 16,335 — — — — —
DEREDODINAFH KDL Payments from minority shareholders 1,069 47 — — — — — — — —
BUSDTILE Cash dividends paid (662) ®61)  (1,323)  (1,331) (22290  (2,069)  (2,508) (2,805  (2,360)  (2,208)
DERRFENDEC U D INER Dividends payments to minority shareholders (5) (5) (11) (22) (12) (16) (15) @) (11) 9)
FEDREEEDZANUCRDULA Receipt of gurantee deposits received — — — 6,823 — — — — — —
FEDREEEDIRIRIC KD H Repayment of gurantee deposits received — — — — (428) (98) (431) (431) (333) (333)
T7AFT VAU —AEBOREICF DI Payment of finance lease obligations — — — — — — — (1,195) (1,120) (868)
Z0ht Other, net ) (100) 24) (76) (169) (114) (116) 87) (22) 11
BFSREIC KD Fvya-TJ0— Net cash (used in) / provided by financing activities (8,110) (4,223)  (11,207) (7,520) (5,330) (9,728) 4,083 (11,757) (1,754) (9,044)




1 4 ‘ RENUVREFAFYOERES cromcerszas

Cash and Cash Equivalents, End of Year (s ended march 31)

(In ¥ millions)
#E Subjects 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
SBEEHICKDF Y21 TO— Net cash provided by operating activities 9,680 23,955 14,792 18,139 12,941 13,990 19,202 12,923 13,756 24,992
SEEBC LD vy T0— Net cash (used in) investing activities 2713 (3,754  (4,068) (11,895)  (6,341)  (9,797) (15419) (10,441)  (7.675)  (8,281)
HREEIC LDy IO~ Net cash (used in) / provided by financing activities 8,110) (4,223 (11,207)  (7,520)  (5330)  (9,729) 4,083 (11,757)  (1,754)  (9,044)
BRRUBRSFZEYICHHREEE Fg;‘iﬁlgﬂzg‘{;ram'aﬂo” adjustments on cash and 475 (311) (528) 42) 890 403 198 (2,631) 243 (1,687)
REMUVIREFREY DIE GRL) 8 Net (increase) / decrease in cash and cash equivalents (667) 15,667 (1,012 (1,319) 2,159 (5,130) 8,064 (11,907) 4,569 5,979
HRDERGICHORENU Increase in cash and cash equivalents due to 6 o N N o 110 106 503 . _

IREEFEYDIEINER inclusion of subsidiaries in consolidation

BeENUREEEYDHERS Cash and cash equivalents at beginning of year 17,755 17,094 32,761 31,179 29,859 31,926 26,906 35,077 23,673 28,242
RENUREESEY OGS Cash and cash equivalents, end of year 17,094 32,761 31,179 29,859 31,926 26,906 35,077 283,673 28,242 34,221
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